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THIS IS ARNARLAX

>
Icelandic Salmon

SUSTAINABLE SALMON FROM ARNARLAX

Icelandic Salmon AS is listed on the
Euronext Growth market in Oslo, and
NASDAAQ First North in Reykjavik.

The company is the sole owner and
parent company of Arnarlax ehf.

<>
Arnarlax

SUSTAINABLE ICELANDIC SALMON

All operational activities of the group
are performed in Arnarlax ehf.

&>

Arnarlax — Sustainable Icelandic Salmon
is the common brand for all operational
activities and products from

Icelandic Salmon

Harvesting plant

Four smolt facilities, ;
in Bildudalur.

Current capacity
of 7-8 million smolt,
depending on size

of smolt

BRCGS’ certified

30,000 tonnes
per year capacity

Farming in eight
sites in three fjords Sales by

All production internal team

ASC”™ certified Domestic and

Total MAB 33,700 global markets

tonnes™

Note: “BRCGS = Brand Reputation Compliance Global Standards | **ASC = Aquaculture Stewardship Council| ***Includes licences for 10,000 tonnes MAB of sterile salmon
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MANAGEMENT
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Rinar Ingi Pétursson Silja Baldvinsdottir Karen Osk Pé&tursd6ttir Hjbrtur Methldsalemsson

Harvest Plant I M BO N




TIMELINE DEVELOPMENT ARNARLAX

FROM FAMILY OWNED TO STOCK MARKET Arnarlax

2023
MASDAQ
First Maorth Listing

Duwal listed on NASDAC
First North Reyljawik

2021
Mew brand
2010 2014 2016 2016 2019 e Hw comorag beand
- g Euronaxt listing launched
Incorporated Capital increase First harvest Acq_ulsu_tlan and Sal Mar increase b e s 2023
Preperation work starts Erivate placement First incolce sent capital increase Crwnership now over 50% M Growth
of 50 mNOK for Acquisition of Flardaiax MEUR 100
blormass growth and private placement refinancing
of 300 mMOK Complieted refinancing
weith DNB, Danske Bank

and Aricn Bank

2022
Aguisistion of [shér
2021 :
e _ Full cwnership smuolt facility

2014 2015 2016 2016 2019 Agquisistion in FW

= T o stations
First smolt stocking SalMar entry New Licenses New Licenses NOTLC listing amm:;ri:rs g
500,000 fish put invests through Licenss extended Flardalax Cormpary [Ists s shares
Into the ocaan Salmus AS by 7000 MT licenses renewead an OTC Osla
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STEADILY IMPROVING OPERATIONS

IMPROVEMENT ON ALL FIELDS <

Arnarlax
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1Represents harvest volume from Arnarlax and Fjardalax (acquired in 2016)

. Harvest volume (HOG kt) = = |jcense capacity(t)
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ARNARLAX

WHERE DO WE OPERATE? s

Arnarlax

Sales

Harvest Plant
Smolt production
Current operation

Licence application

Sterile licence
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SMOLT AND POST-SMOLT
OVERVIEW

SR>
Arnarlax

SMOLT FACILITIES
= Have today 3 facilities in operation
— the 4th is under reconstruction
= Capacity of 7-8 million smolts
— depending on smolt size
= Total licences on land is 3.800 tonnes of MAB
= Have sufficient smolt capacity for existing licences in sea

= 70% of production are post-smolt
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SEAWATER
OVERVIEW

SR>
Arnarlax

ISSUED LICENSES

= New licence of 10,000 tonnes MAB of sterile salmon
issued in [safjardardjup.

— The licence includes 3 new sites for operation

= Timing of operational start is pending

APPLICATIONS PENDING APPROVAL
= 4,500 tonnes MAB in Arnarfjordur

= 2 extensions of sites in Arnarfjordur

ALL PRODUCTION IS ASC CERTIFIED

FARMED
RESPONSIBLY

dSC

CERTIFIED
ASC-AQUA.ORG

Arnarlax holds licenses of 33,700 tonnes MAB in the Icelandic Westfjords

(Arnarfjordur, Patreksfjordur, isafjardardjap and Talknafjérdur)

. Fertile license
. Sterile licence

SUSTAINABILITY — IT’S IN OUR NATURE
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HARVESTING
OVERVIEW

SR>
Arnarlax

HARVEST PLANT IN BiLDUDALUR
* Located in Bildudalur
— close to our sea-water operations
= Capacity 30.000 tonnes/year

= BRCGS certified

— Certifies that procedures and the harvest plant is according to
international standards that focus on food safety.

= Use super-chill to extend shelf life

CERTIFICATIONS:

BR@S Y RESPONSIBLY
Food Safety asc
EEEEESTE CERTIFIED gty
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SALES AND LOGISTICS
OVERVIEW

SALES AND LOGISTICS DIVISION
= Own sales is a part of the strategy
= Located in Képavogur
= Qur internal sales team sell all of our salmon

= Working close with premium customers in US
and Europe

= Focus on Quality, Sustainability and Origin

= Filleting possibilities with local partners

;ﬁ“& W @f” L

London
6-7 days {C)j 7
4 5hmgt /ﬁ

B Paris
K: REDUCTION
.‘@’. o 95 % incoz emissions

WHERE ARE OUR CUSTOMERS IN 2023?

SR>
Arnarlax

SUSTAINABILITY - IT’S IN OUR NATURE
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PEOPLE B
ORGANIZATIONAL DEVELOPMENT AND COMPETENCE BUILDING Arnarlax

Commitment

ARNARLAX ACADEMY
= All employees involved one time a year
= Managers involved twice a year

= Focusing on cooperate culture and goal achievement

BLUE PLANET ACADEMY

" |s a tool to educate and give employees information

VOCATIONAL TRAINING
= Cooperate with Fisktaekniskélinn

= Total of 20 of our employees have got the diploma so far

TRAINEE PROGRAM/HIGHER EDUCATION
= We try to recruit trainees every year

= 5 have so far followed the trainee program, 2 are working in new jobs
within the company, the other 3 are still in the industry.

= Support employees to take higher education
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Fyrirtaeki i heimabyggd eru einn
mikilvaegasti patturinn i ad vidhalda

busetu i landinu.

Oflug atvinnustarfsemi skilar rikulega til samfélagsins og
byggir undir gott og mannsaemandi lif ibua. A rinu 2023
var medalfibldi starfsmanna Arnarlax 193, par af um 70%
i Sameinudu sveitarfélagi Talknafjardarhrepps og
Vesturbyggdar.

Greiddir skattar og gjéld (m.kr.) 2023 2022 2021 2020 2012

Tryggingagiald 153 129 103 80 75
Maotframlag i lifeyrissjod 267 226 163 142 129
Gjold i umhverfissjad 83 81 80 B6 45
Audlindagjald 327 194 29 21 -
Aflagjold 77 162 a7 76 63
Adrir skattar og gjold
Gnnur gjold til hafnarsjods 21 29 21 29 15
Bein virugitld og tollar 12 18 13 9 12
Fasteignagjold 23 20 7 4 5
Annad 43 38 T4 13 16
Tekjuskattur 58 149 - - -
Innheimtir skattar
Stadgreidsla starfsmanna 592 490 467 35 275
Adrir skattar ] 12 0 5 5
Skattar og gjold alls 1903 1553 998 7BG6 644

Arnarlax greiddi romar 1.903 milljénir krona i skatta, lifeyris-
gjold og adra tengda lidi & arinu 2023. Aukning milli ara er
22,5% eda 350 millj. kr. og eru pa &talin afleidd storf og
skattar og gjold par af.

Utflutningstekjur af eldislaxi ndmu um 40 milljérdum
kréna arid 2023, sem jafngildir 4,3% af heildarit-
flutningsverdmaetum pjédarinnar. Par af ma daetla ad um
2.4% af peim komi fra Arnarlaxi.

Fiskeldi er enn ung atvinnugrein i vexti sem hefur mogu-
leika & ad verda einn af méattarstdlpum islensks atvinnulifs,

Fakmitd: Skirsta PAWC & vafsity Arnarlax
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THE FUTURE

POTENTIALS FOR THE FUTURE FOR ARNARLAX <

Arnarlax

HARVEST VOLUME - DEVELOPMENT DIFFERENT SCENARIOS
50 000
45000
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15 000 . . .
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M Harvest volume best case, tonn ® Harvest volume medium case, tonn M Harvest volume minimum case, tonn

UNCERTAINTIES

= New law and regulations? = Risk assessment, regional?

= TAX? = One farmer in each fjord?

= Carrying capacity, average rolling biomass? = Risk assessment of sailing?

mEUR

300,00

250,00

200,00

150,00

100,00

50,00

Total CAPEX for each scenario 2025-2030, mEUR

Medium scenario

||||||||||||||

= New licenses?
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Strandgata 1 Iceland - | ' arnarlax.is
465 Bildudalur (354) 456 0100 arnarlax@arnarlax.is
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